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1 e.itton imirket showed a milij re.
' r .il "f fiinii yesterday by iidxanoltin I

r. i i 1 ixiiiilH In tin' oourno of tin- - fcs- - J

sic .r, n tnlliliiB :i ftitt tint lit I part ot j

lie nti Up to tin' close. t!ood buying by i

in'. Iiihimh mill tlii (nterisls lately lilcn- -

iin xxilh tin' bull tiioxetneiil absorbed
ii 'ii.ijur lurt uf the tiffi rltiKf. There

- also some liutt I'uwrltiK baaed on
tlii ','ociist uf colder weather In tlin wen-t- .

lull, mill 11 crop estimate uf 1",-Jf-

mi bales by 11 iriin lii(-ti- t Liverpool
.I .New Orleans house. The South ulitl

, I. m rpnol contributed lu'iivy nflciliius, the
e,,..,. . t'u l.eliu- - in ft,., it. .tin... .r t.,..i,-- ..

V .1 lit - imiilltiuiiM in practically all parts
of tin' kit wire, favorable, utiil most of

rroji reports! vxcro of in)
I ir Sentiment uinoiiK tin- - trading etc- -'

' 111:1 Inn sharply dlvblid, but tin
tint the liull parly was nlumlng iv- -

II wi'd activity appealed tu on-al- tlm lm- -

sloii of a iniji'li ctionKcr i.

There hah bi'i'ii 11 In prices
of iiiiulv a bab- - from tlm level of tell
i" 11 kh. anil thin of Itself bus Invited

1 il rablo buying purtly for a rcae-- i
,.

Mir tnarhi I upciii d about a.i duo I to 4
t 'its lower, based on tlm decline at I.lv- -

pool, and throughout the forenoon
prp en iiium-i- within a relatively narrow

wise, but Kctiernlly ruling higher than
the llnal.i of tlio preceding day. The
'tober position showed trio best gulp,
idiancltig SO points from ltn opening

price on clioit eovcring that was prompted
bv a ih cu-iis- In the Very anuill local
w irrhuiiK,. supply of certificated. Tlio' I pilots were reeonled tome time aftertin tmoii hour, when the May and March
p pm bus sold baeli to li.1'0, and I) re uberto 1.S i.i This udvauee was met by fairlyn piollt taking, which eaused a re-- 1

Hon of uboul .'i points throughout the
i t e list.
UecolptH at seaboard and Interior pointsiiiillnue In hold up well, though cstcr-11.- 0

s arrivals at linlxcstoti and Houstonwc.c considerably under tlio llgures of aiar ago. Advieis from tltu Southern stmtmarket are generally uf an unsatisfact-ory ilenund. Ii lees at tlio leading reii-ri- s
were reported utithanged tfi ive.

otter. Tho following lelegrams relating
in the smt situation wire rccelxed bv

hmI huues yesterday:
l.ittlu Itoek ".Spot' cituntioti hero Isvery poor. Whltit eottou in fair demand

, ml selling at very high basis. Iaw grades(and blue eottou uru neglected. All ship'
tiers complaining of poor business."

Pine IHurf. Ark. "Hotter tlemanil 011
decline tor Imtli low nnd high gratlei.
I'lemium on strict and good middling
"ii.iiliig ono cent oer middling. Think
Miis ear"s staple will show wry poor
p.i.nlng alue, (Specially Western belt,
tin 10 '.hi per cent, uf the. cotton Is blue,
teiitlierbeatcn and has lost Its uil. Hpot
'"iers who stocked this low cotton in

"inpresses will have badly damaged cot-In- ti

later."
Dallas, Te.. -- ".Spot demand easier oilih line Interior merchants about soldnip The farmers have low graiks. nobodv

wai ts tin 1,

MliKsl.inil, Ark. -- "Middling to g,.jmiddling ipl.ihil cotton bringing i:ti.'1 W cents. Wagon receipts tlropped to
practically nothing "

.spot cotton was unchanged. Middling
iilands. 13.50c: middling gulf, 13.75c

! "it cotton In the principal .Southern mar-
is was unchanged to c. lower. (5:il.

t'Mon. I3i"s. : New Orleans, 13i) ; Hous- -
.Savunnali, 12-"- : Norfolk, 13;

Augusta, U' .St. Uouls, 13
I'uturea hero closed ; to 9

" points
Mrh-- r.

Oiien lliirli- Lo. Clos- - l'rer,
mc el -t lug. close.0 lolu-- r ,. 13 HO 13.;ll 1.1. ( 11.11 u M
1U!I 13 0.". 1 SS IS.SS ll.nj

'uiUHry 1. ms u.ii i;.i.i--
, i;,;i i;,;ii

'tsxch i;ti i. ;;: -. i:rMitu i'..;i: is.w ir.w lr.vi t. to.'J'y u.;i i;.;o u.m
Tin? .N'ew Ui leans maikvt was stoudy af-

ter tlaj closing hi-i- Prlcos were:
Oiirn llitli- - J.ow. Clo- - I'rev.

in-- ". est. est. Int. clowo. toiler . 1.10.'i 13 It 13 0." 15 19 13.04
r IS.'C I.1.0H 12.PI 13.0? l:.Mnnmry .. ir'l I3.0i i;,m zm

V4rth . 13.W 13 10 1S.M IS.IS 13 00
Tlm Livtrpool market was erjler. There

a lulr demand for spo-.- . ivith mld-llln-

in points lower at 7.36d. Sales
S 000 bales.

friers at Liverpool were:
Hutu- - Hislt- Low- - Dm. I'rev.

. mi.'. cl. et in.-- cliiM-- .

f ' Nov . i;a'i t.ni C.Wij t;.:i, 7.01
ii .Uii . to; i;.n7 kiii ti.itsVa till",

heli. .. C.S7 O.H C SO C.SOS tl.W
'1 A. M. blda to Liverpool were: Octo-"- i

13.u7c. , December, i:.;il'c. ; January,
II , Mi'. Tint market there. Is dun to open
tu .lay 3 to 3 'a points higher.

''on riei.ipts utid utocks were:
He. l.ut thli- - I.aM

itinU. jesx. nirnlii. Moekn. er.'iUtloii . r.i.W lT.Cs PI.3M SIS.63I
t Orlliim.. 13.1112 !,:4 15.0W M.SM

SiVinnah ... :i).7: 13.07S CCDS IM.iH IK.m
harleton. .. I.S.'S 4,:i3 uil M.MI 3,:ili

Norlolh ... .TM7 S,7;i :,! 1P.4C1 K.lll"illmnjtnn .l.tml .'..IH lO.Wil) STi.SIJ St,B74
Mnliiu 1,13.; i,K,'j ; :c.3S7

r Interior receipts, shipments nnd stocksr:
It l.aat Shin-

eeipn. retr. menu. Slock . ear.
Hou'tmi 17.707 S3.641 14.HT3 IIS.TOS 10,:i;
jniir.hu ... .s:o t,m 4,:i5 cs.oia u.tutB?tlt;i .. .. 3,M; 4,t3 4,047 J3.9W 4I.7S1

. 1.337 3.K"1 t,337 4.3M 3,'M
Mile Uucl . .oa el 7 i0,037 10,918

Kstlmatod port Laat Iaat
n'tviptc , week. ear.

iitF.lul ,. 11.0 to !. :i.00S 23.419
'Orleans iti.O-- to 11,000 ,13 10.000

CoTToN MAKKKT NOTES.
' wiliil wired from Memphis: "Brook

;ni Jackson, Vlcksburg to Rolling,
wit me weevil nas pructlcany mined tlio
u. lioiung lorg to l.cutlirl goou. i- -
'"'l lo Clarksdale, to Memphis tho Delta
i the beet crop In history; simply

and practically Hssured. Weevil
lias I,..,, ro active and destructive In the

iii mid extended over so much greater
"r'i will largely offset gain In Delta.

itllj .iriniiiil Memphis tho crop Is ex-- 1
Hi'1 1 Memphis district largo crop
n'ttially assured. September rains fol-

lowed by frftoiablo weather maturing the
Voi normally. North Mississippi and
Vii lessee no new growth, but fully ma-- I

iiul tfu with tiormul frost."

THE GRAIN MARKETS.

at Vic. Loner After Itnlln
XX rnU Throaglionl Hesaloa.

V. t i closed ut the lowest point for the
ii- uluy with losses of ?t to 0,c. uf-- "'r g heavy thougliout tho session.

I' ,h'-- .
.nig was nervous on tha cobles
's of faxorable weather uhroud.'llw di inr tecelpts weio not heavy, but

Vet. I " was beurlsh following tlio In- -
ifi-- C tin. Vlhlht Niiiinlt. ri,i .vnnp
4l,s if Miiultoba yesterday and Tuesday
ni ti'.i,g oyer 1,000000 bushels.
,Corn opined lower on an Increased vlsl- -

'ipt'it anil on favorable weather re- -
lm country movement was not

i
4t .up.i,tt xvar. liicklriR nnr! the

lo- -
- at iiIhiuI the lowest for hi

ioshi s of i.j to Commis- -
i iUliiateil.

'
(111 e d lower and prices declined
lo ii ln.!.i u n.iio.r.ti.... e,.ii,.u-i,- v

knees in whiut and corn as well us bV

rniiso of the large visible suply of oats
from Cnimdii.

lirmlntrc't's visible suppllet showed thitt
wheat In thu United States east of tho
llockles Int'i I'.SMi.nmi bushels; wotof the Itoektrs Increased .'03,000 bushels,
"heat In Canada Increased 3, Ifco.ouo
bushels. All American Increased (;,.'i!i:',uu0
bushels. Kuropf and alloat Incrtaseil
a.uOO.OOO bushels. World's wheat Increased

,r.l(2.000 bushels. Corn. American, cunt
of the Ilockles, Increased 35S.00CI bushelt,
o.its, American, Inct cased S,4l6,uou
bushels.

Pield"iit Marcy of tlio Aiuiour Oruinto. Mild: "Thu L'lisleru oats trade Is in
bml shiipr;. Canadian outs ulretuly mhl
nnd being orreitd uto tilling up u laigu
propoitlou of the demand. Argentina It
selling and offering good sized amounts
"f com at Atluntlc mid (lulf ports M 1

to 2 cents over Chicago May. This
fiom the Chicago tnnrkot lomo big

buying, especliilly rrom tho Com Piodlicts
t'ompiitiy, which buys 1,000,000 bushels
monthly In Chicago. Theie Is a steady ex-
port business In wheat."

Chicago pi lies Were:
Uiiin-In.-- . lll-- lt T.nt I'lm l'ret.

Wheat ft. l. inw. tloMi
tieceintier.., ' m-- "P. Mi, v.i
M ay . !"l i '.)'4 yj w

Corn :

tei ember... . ; , 1.7', (.itMy ;o (.'()j:
Iieirmlier 3.H, r. m
Inr i:i, 4:i 11', 41',

New Torli wheat prlcts werri
(li-l- . Illcli l.n. t'lnv I'rer.
Int. et, el. Inr.

necember mi, tun KP, !'3't '.i'May iv, !;', to', 1. , i,
Oilier grain markets weio.

Open- null- - Low-Itiv- . Hon- - I'rev.
Minneapolis e.l. eft In cloe.

tieirinber .. '
S

Miiv
Diilulh:

PeieniN-- .. Ml, K4 mi;
.Mv ... St M

Winnipeg:
Oclols-- r .

IVi-- iiiln-- r

May M',
llecelpts and exports:

Nlietii Corn O.il
tlceipti" New York.. 1I3.0H1 ;.in us.wd
Kiiiurtu New York . WT.Ci'i
lleivlpt Iitternir I. .3.hii 4,..ii,m 7i'..iw
Kxports Clearitu.vf II.'.ihh v,ei.v . . .

Carlot wheat arrivals at Northwestern
points were:

Yr-tr- r- l..it I.at
i tv it cell j ear

Chicajo ... Mi in; t
Mltiiir.tjiolls in', di'i
tliiluth l'i ill II
Wliinltieg I .V. 1 i)l

Total l.'.ii; l.i.i . :w.i

Cash prices follow: Wluat, No. 1 North-c-

spring, to arrive, f. o. b., 03ic ; No. 2

red, f. o. b.. yTi.c ; No. haul, r. o. b
to urrlve, J3"ic ; No. 1 Manitoba, f. o. b.,
6:c. Corn No. " yellow, c. 1 .f.. 77 'ic:No. 3 yellow, 77c; export to arrive,
f. o. b.. 77c Oats No. " white, l.'i'-.-'i- l

4ic.: No. 3 wb'to. c: stnnd.iriN.
tr.y45ic l!tt Western, to arrive. 70c.
Klour Spring pan tits, JI.eO'uKi; spring
clears, !3.S5ei4ln; Kansas stralglits,
tn arrive, l,15'ij $1.33.

LONDON COPPER STRONG.

Mrtal Mill I'lriul) iluotrd at HIT.
Criitu It;- - l.nrge I'roiluct'rs.

Then' was a sh.np turn lor the U'U r
In the Loudon slundard warrant maiket
yesterdaj, when the tally ruble" reportid
an advance, of one iiund sterling a
ton. Tin' rise was brought about by cov-
ering of the shoit Interest, which has bcin
strongly cxldeiit for the past few days.
This Is in Muni ipiarters taken as an

sign for the metal itself, thu
contention being that a good shotting Is
anticipated for the tm tnlghtly statistics.

Lending pioduciiig inlfiests cmitinue to
firmly malntjlu tliWr usking ipiotiitloiiK at
tho l';7. cent lcel and st:uul Dim on the
belief that eiinslimcis must soon enter the
market. Some ordeis are looked tor shortly
from many uiauufai Hirers who had with-
held In the hopes of leeillg lower prices.

MISCELLANEOUS MARKETS.

C'orTrt- - ( loses 7 In I I I'nlnl HlKbr
(or Aellte Monlha.

t'oifeti closed 7 In II points higher
yeiteiday fur the iitlve m inths on saps
of 1 1 0 bagi. March ami Mat welt
the most in. tlx i. options. Tin- unirki t was
tinner during tin-- nii'iiiiiig and prh es
were advanced on gimil buliig. llulll.--b

reiitiinent xtas stieiiKtheiied by a uport
from Santos that the mt crop xtoulii
probably bo the smallest since lbnl, lle-
celpts, howexer. continued liberal.

Tho llavn iujiImI iipemil '4 tu s fi.
lower and closed 'i to i; fr. luxxvi.
Hamburg started to "i pfg. lower
and linlshid i to '' pfg. lower. Illn
No. 7 was uncli.iiiged at hSmui. At
Santos No. 7 xtas uiuliaiiged at 0.

while No. t there was also unchanged
at Tlu'n.i. Itlo and Santos rn'clpts to-

talled Sri.Ovu bags, against :T.'mhi bags
last year. Sao Paulo had UL'.OUO bags,
against ti7,unii bags lnrt c.ir; Juudl.ihy
had 4'.i,oihi bags, against t.'i.'ioo bags.

New York and New nrleaits waie-hous- u

deliveries of Ilrazlllau coffi o un
Tuesday totalled Ml bags, and for
tjie two tlays of the week amoiuiteil to
3S.470 bags.

Prices follow :

lltsli- - Lou.
Sale tfti. ci. I.'lo-i- n

O.'tolier M "'.I
Novemtier . ... Pi'.miW
IJeceutlier.. :t,m S3 pit, w t.iti In v

January i o.tiio ;u
February . ti.OHill.W
Marrh C.w) 11. JJ ll.i't ll.lwill.i;
April 11. Mult -- ;
Mar 3I..W ll. i: 11 - II ill.:;;
June H I', ill W

July ;.1,7iH II. M II...' II - III. .

AueuH. . H.OI all ':!

September... ri.oiu II.;:. ll.ns Hi.t'ili;i'
Sales xtere It !),.". mi bugs. Provisions

closed xteak. Cash purl; was steady;
mess, J23.75'i IM.SS ; family, S.l'ji $JT.
Cash beef was steady; family, JU'ul'JJ;
packet, UmiJSO. Cash lanl xtas weaker;
prime Western, 111; rullned Continent,
91 1.35 South American,

Chicago prices xverti:
Oiien- - Ilitfh- I.uit. t'lof I'rev.

I'ork: inr. eit cut In.'. Uo-- e.

January Pass i'i3 l'' V

May.... lli.OO lC.i I'.'.K. H'.-.-
i)

Larrl:
January in a) n.3i in.;3 10 :: l'l It
Mav 10.SS !'! 10. W 11.1.! Ii W

Jan'uaVr 10.S7 10.30 in:: lo.'.: lo.:.:
May........ P.v) nu: p)37 ion; i"7

Suiiau. There xvas no ch.ingo III either
tho raxv or rellned market with prlcts
ruling steady. Itetlners still quoto 4, "5c
on liurd grades utid 4.40c on soft sugars.
Raws art) ipioted at .".IL'c.

DIVIDEND DECLARATIONS.

Company and Term. Ktk. Aint. I'uyable.
Menlean Teleplione mid

Telegraph, eiiil an-

nual pfd S!4j Nov. 1

Parrot OoM. Bllver slid
Copper lllnlrig. uunr-terl- y

ir.o Nov. :i
Champion Copper. ...... II Oct. IS
II. 11, I'laniu. iuirterl . 1 pfd 1 'i Nov. t
it ii rilnMIn ,niM rterlt . t! pfd I Nov. I

pfd I'i Nov I

com t Nov. 1

com 3 Nov. 1

1 Nor. 1

1 Nov. ID

t pfd li On, S3

S pfd 1 Oct. :s
com 1; Nov. t;

- C Nov. Ha

(.oniino'iittealthC.ir, Itiill-ttu- v

and Light, on-ir-

Cormi Ion tt eail'h Car, Itiitl-na- y

and I.lKhl. t

United Dry Hoods, uuitr- -

United Merchants lb ally I

it nil unprot cnieni . . . .
... i ...... . I.......,, in .i.n nv. j f.etl, I

eral. nuarttrly
Connecticut lUlfwuy and

I.lKlit, uuiirieriy... ...
Charlm Xx'arner, Delu- -

ware, ipiarterly, ......
Cliurlei Warner. IX la- -

tturee, quarlerl)
quur- -

terly
1'itoplea H.iH, Light wliil

Cuke, iuurterly

STATEMENT.

TUESDAY.
Paid by y to lmiik... 11,419,000
I'kld by bmiUn to huti.'J'reimury. . . a,iio:',n0ii

l.naa to I mi tikii en rtay'i tranc
ajtlllliK .... 11,153,000

HINCK I'UIPAV I.AHT.

Paid by Hub Trusurv lo liuiikn. . .V1u.3CS.uuu
I '.il.l by bunku to Hub Treimury ., 10, Hl.l'UH

l.u, to bunk V7V.VV0
l.oiin lo bank auie pfrlod pre- -

vIoiwvmIc iiltMM

rptlt.1 CI TXT rruitDonAV rnrnrrtvr iu imn

GOSSIP OF WALL STREET.

The Itally.
The nniliaulcH of n stock market urn

such that freipieiil rallies In every big
tlownxvurd swing nre Inevitable. Kvcn In
bear markels of major classlllcallnn such
uh tho gnat collapse In prices In 11UI7
upward reaclloiis xtero xvltnessed ut regu.
lur Intervals xvhen tho market becamu
oveisold. Probably yesterday's rally sug-
gested to tho majority of peoplo In Wall
Street nothing moro tlmn it natural n

of it temporarily oveisold condi-
tion. In other words, tlio dexclopmcnl of
strength itt this parlicular lexit eonvt yed
no Idea thnt tho main course of pi ices
had been changed. Thero wan, uf course,
mi dtllnlti! reason why any particular

should huxu been uttribiilud to
this check In thu decline. It is cluluud for
ono thing that tho oliinie of business In
tho last few tlajs has been ton small In
iiccompatiy any Important "turn" In tbo

; tendency of quotations, although It Is ml
mitteit that xx hen speculation Is lit us low
mi ebb us It Is ut thu presmt time no
glelit scale of activity should bo expected.
Tho behavior of tlio mnrkel In tin- - next
lew iluxa ought to show whether Hi"
rally yesterday xxus simply u pause in tlin
ilei.'llim. Taken in conjunction with a

development or strength
ufter the blight relapse at tho closo lastnight. It xxould bo rigiiriliil as more Im-
pressive,

Amiilaniunti-- 4'oiper.
All along an litipresslun has prevailed

In speculatlxe clrclts that less rcuton
for expecting u fall hi Amalga-

mated Copper than In the other active Is-

sues because thu present statistical posi-
tion of tho metal was undeniably an ex-
ceptionally strong one. This opinion did
not prevent a fall In the stock more or
less proportionate to the ground lost cist
whcie; but It probably had f oinethliig to
do with tlio fact that the recovery In
Amalgamated estoi tiny xtas relatlxely
l.tigiT. That slock had more "kick back"
than the other leading speculative medi-
ums'. The special Impulse behind the
muxtii'iiil was a shaip Use In the inn'
kit for thu mi tal In Loudon which re-
ceived a illlip Iroui the news of u strlko
by tho mliieis in tlio Klo Tlulo property.
A itiluctlon of the output of the xtorld's
gre.itiet source of supply would obviously
place American producers In an excep-
tionally faxorable position.

lite Inlernnllonitl Mock.
Wall Stietl In the Ust year or so has

got r Its superstition tluit the short
side of Canadian P.iclllc Is a dangerous
operation for local speculators. Or per-
haps there has been a real change In the
position of the stock and the enormous In.
crease in capitalization and great liquida-
tion of tile last IttiHcinonth lit Kuiope.ui
holders h.ii tt e.ikeiied the fon liiii control
of tli" floating supply and made the local
tuaiket for Canadian Pacitlc a moie pa-U-

affair than It used to In. At any
rate nobody Is nirprlscd ut the talk that
is going around nowiul.ixs of I ho ixlstenci'
of a short Interest of at leut 10.0'Ui share.-I- n

"the International toek." The piescnl
loaning rate on Canadian P.H'ltlc Indicates
nil umiMi;ill heavy dem.iiiil for the slock
(.ieticr.il rt.isous seem to haxo ciu-n- l this
selling of Canadian. .Much of It - piuli-ubl-

based on the theory that the piP i

of tills stock would retb-c- t the th.iuge luoii.
iiulckly and thoroughly than .m thliiu- - el-- e

should tlio xagin- - fears of troubl.- .ibroail
ni.iterl.iluv. on tho Hour of tin- - exchange
xesterday It seemitl a perfectlx c

thing to do to sell Canadian I'aclllc short
on the chance that then' xtas something :h
the rumors that tli I'.iigllili bank rate
xxould go up aiiolhi r notch tool. it.

I', it ml lis .Neighbor.
Atchison and tlm other ti per cent, rail-

road slocks In Its el.tsii suffer bv u

with Southtni Pacitic. The de-

cline in Atchison to a new low point fur
the jar ol eiiiphaslzeil the gnat dif-
ference In pi Ice yield betwteii Soutln ni
P.iclllc selling uiounil M", H.tltlmoio
aroiuid !i3 and Kiy t'entral at I'.'i'-.- , At
current limitations, it would not be dllli-cu- lt

to make out a strong urgimieiit u
laxor of a trai"-f- t i' ot holding" fiom Hit
otlur il pi r ct nters to ll. -- idts
tin great iiilvalitagi in the matli r of

It lOUld loli.li.t b il.llltled lli.il in
tin- C.iM' of Southein P.iclllc tin fntur.
held linger pose bllltlci of ilex. lopiiii nl In
tile sense that tile other loads liaxi molt
liearl.x itacheil the limit" of at ban i.ipid
glowtli. Also the Southern Paclile's pok.
seilon of extremely xaluable oil lands is
u factor thai Is not lost sight of.

I'lcit fur Miuher ltnli-a- .

I Mlil I 'i. Wlllartl of the llaltiln .mil
Ohio, anil chilli man of tho committee
chosen by the Kastein r.riru.ui- - to pesnt
their p. titlon tor hlgli.f inighl lates,
makts the following mn.nhs on tin uccu-sli-

of the formal llllng with tic Inter-stat- i
I'ommeiie Commission or the higher

tales: "iJio-- s earnings have slimtn a
lonsliicr.ible inciuisc since tic- i.mt hear-
ing in into, ilue In IiicilimmI business
handled. 'I his Increased busliies. null. I not
huxe been moved ixcpt for (he additional
tracks, tci mlnul r.u llltl. s .iml iiilpm.'iit
prut lilt d. Tills has lieili done tlnoilgU
the cxpetidituie of l.uge amouuts of

capital, "In 111 has gieatly uililfil
to the charges the rallio,ids must ptiy.
Tills and tin- greatly Ineiiasid uilis ot
pa.t, its will as the Inciease in other ex-
penses mid taxes, huxe sctlouUy leiluced
the return 'mi capital Inc. l.il mni so
IismiiiiI the margin on capital as to icn-il- i

i' it tlltllcult to mo how luxcstuis i an
be Induced to prut hie tin- - capital that
will I" in i did to Imp tho transporta-
tion fitillitlts up xtith i'iiu!rciitciilH It
is ii matter nf public ncord that In no
country In tlio world do tho peoph make
u'o of so much transportation facilities
to mote the crops, the coal and the ore
fiom the place xtheie each can bu most
conomicully piodueci! to the place

by tlm ultimate Such an
ccononili; policy, ol coui.--e, makes it abso-luttl- y

vital that lianspoi tutiou facilities
should keep fully ulil'east xtlth piodllc-th- e

eapiiclty. liallioad rati a hate been
prMctlcally statloiiuiy In tho I'nlted States
over a considerable pt rlod of lime. The
pioposcd increase is veiy moderate and
will bear but lightly upon any paitlculur
unit of tr.Ullc If the lallroails urn to
have the neccssaiy lunds witli which to
pioxldo lie) triinsportatlon facilities

reilllled lur tile pioper development
of this country, this Incrensn In rates
is necessary mid us the cuimuc rcl.il health
of thu I'nlted States Is so Ine.xti Icably
iuterwoxcii xcltli the soundness of lm
tiaiispoitatlon system, tr ih hoptd that
this increase in rates xttn receive the sup-po- it

of tlio public whom It Is- the duty of
tho rnllroaUs to scrxf."

THE CHICAGO MARKET.

Ciiicauo, Oct. 15. Tho volunio of bus)-lie- n

xxaa well distributed, xvlth price
niovenieiitH rather erratic.

I Vol ill's Hut., ('ommonxxcntth IMI-bu- u

mid CliiciiKO lUiluuy SiIh dbplayed
a llrincr tendency. Quaker (lain coin-mo- n

gained .' poliiU on tiniall h.iIcf. il

Match mid Hooth Flhh prefeirod
xxino easier, Tho continued weakness of
City Hallway fm wan thu feature, of the
bond market. Thu nummary :

Otien. Illsli- - Low. Clox- -

Sale. inc. em. fi, inc.
I.v, Am Can SI
Iin Am C1111 pf . .
V, Am shlpbtillil,.,. 3:1 :u

PHI Am T T KM', ::; ISP, ISH,
11 Month I'luli pf ,, , 7ii 70 70
i'i fill 1' Tool ci div , f.S f.S

IH CM Hy No. :', L'x'-- , So

M Chi H) No. 1.. .. 14 T'i
SS Chi Title Truit, . 51') :i" Sl'l 31')

I.'iii Com Kdlmiii .. . . Mi , 13. j IM'i
J.'j Corn I'rod He I.... .. 111,

7.1 Diamond Match... .. M fx 01
II.". People, liux ..m ism 1S3

4"i Quaker Oat . sou M SOU s
Ml hearn lloeliuc k . ..170 177 i:.--i 176
luo Swtlt 4 Cn ..I'M'i 1'k". pi p; 1"f,
"in 1' S .SP-r- ,. r.r,'i
W Union Cirbiile ,ll ii"1; 10"H

1W).)S,
l.'iw-- i Chi Ity It r,'. !'..
IJimi City lly j Vj, Wix, fj
ltM) Coin Kilimn a ll'l', 101', ui Ml
:v Com Klin in. 101 mi tut Ml

ptii'l Clll ttilh , 101 in I'd I'll
i..l So SI, I.- CI 41--, I'I', t'l'i si', I'l'a

mi aiit a )',

The Income Tax Law
Analysis and History

Anticipating many inquiries regarding the Income l ax Law,
we have prepared a handbook on this subject. It contains the
full text of the law, an analysis of its practical operation and a
resume of the history of income taxation in this country and
abroad. The United States Treasury Department has not an-

nounced the details of the law's administration and decisions of
the Courts will necessarily affect its interpretation and applica-
tion. The analysis, therefore, has been expressed in general terms
and cannot be taken to be a statement of the application of the
statute to particular instances oV conditions. It is, hoxvvr,
presented to the investing public with the hope that it may
prove of interest and help.

A copy of the Handbook (No. 13) will be .sent upon request

Harris, Forbes & Co
Pin Street, Corner William

NW YORK

THE CURB MARKET.

Then- - n tinner tendency tu tlio
cuib ti aillim' t!tcrd:iy, xvlth United Clear
Stores moit uctlxc. HrltlHli-Ainerlca- ti

old stock, lefleeteil a KUlti uf '
I uf u point, xvhlle thu liexx- - Murk liilviiiiei il

vlosliiK ul '.'j'j. rnlti-i- l ClKur Stons
cold ut u recovery of I', points finui
Ttieml.iy mid tlun reacted and vlnxcil at
1'0'.... a Kalti of 's of n point. Minim:
liaith xxeru iUlet and llFplaed little or

no tulcu eliaiiKiw. ltiooklyn Itapld Tumult
,'i per notes wero dealt In at tn".'..
nnd in'."-,-, at tlio lilnlier llmiie
lniproxeineiit xxas noted In Standard I'll
limitation. South 1'oiin to- - to L'lll, tip
u polnt.i. aihliiKloii nil. xlilcli ll.l
been lliaetlxu for some time, pained .1

point!., felling up to 1;. standard I'll
of California tulviiiiowl I point tu ISO. wild
Standard Oil of New

ut u"'.
Tratnactloni in detail III the. marKet

rrt,erday xxere iih fotloxMi:
Oik-ii- - lllsli- - Low. m

SjIi-- . inj e,t. ft. lur
; An.'lo Am oil '.'i ;'p, :i :i
I'M IUrm-- i Kinr Dev... I', I', 1', 1',

Sim IlfJileii Cupiier. ... ', T ;
Four : M :'X :

?"' Ilritirli-Ai- u Tub.... K;
' Unt Am Tub new .. -- .' M :'n'i

!') Itiittc l.oti.lon : r i

I'M llulle Ncv York.... 1', 1', r, ,
Can (mid Siltrr .. tr J Hi, li,'..
c.iribuii k. a r. r.

!.. c () 1) Con . ... .1 :! :

s i:i)-- Con r.'i
, m,

-' 'lr-- t m Vuiirr... s ; n r.

(' 1.11M If ill Copper... ; i r. !; r 16 J lo
P"i liriiim.ilrr I'i 4', I'j p.

liul. 111. M Con- - IN t, 17 10 I',
Jiimlio Kxten ;i '1 ;

" Kirr l.jke r, 3 li 10 :'. v, r. m
l " I.11 Hoi . I 1; Id I s I ;

) Mc Kin II s Mm.. :.l 1 1 ? 10

1"" Mj-.i- ii V.i1.- . . lit, ji, -- i

) l.XI lll!i:it Trail- - . I". 1, 1". is.
wi iilfllu- - Mm?-.- .. . ', X'y ,
.".' '.Nex.iJ.i Hill. .! i 51 x.-

.' l'uiiii a it . . r.

. Stand Oil nf S J . ill 5;' 3IX !;.
.i Tn H1II11111 . ', '. ', ',

ICTini Ton Mcr.-r- r ."'i ;.'i

;i' Tun Kktf . . .. 1's -, p, is
!"' Tul.iro, -- , , , ,
" " I 111 Ci-- ar toriii jipj ,1

I'm Clf jr mm Id 111 111 111 111

XXi-t Kml Con i, t;i 1, 1 : 1(
xxVt-- t K111I llxl.-i- i ... 4 ..

noNi- -
l."i II II T f. Iinte- - '. Ml,

m II pt r -- h irr ;

CURB STOCKS CLOSING.

lurMv
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i. Ho-- e 1 vp; s i;-i- i, s .

llilk'll Val'e l oil Sli Sl'l SOI Sl'l
Ma-t'- li alii- . 31, ) , 31, 31 1
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11I.011 linjil ;' - ,.ip
IIOMl.s

llltl i" mile- - uf', '
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RAILROAD EARNINGS.

llt if,'n unit X.ti'h
in: i'Imi.iio.

Pirni i.-- u. . In.-- . J.I 0"'.rrom Juls 1.. i.r.Sii,":i lm- - 17s ISO

I'fliwr ami Salt ... J,

l"lrl ffk D.-- t ... (17.427 I 17. i'"7
I'riuii Jul 1... . HS.I'iS Itie ll.:!i

llnx 11101 r.n n.-- :

nil 1.'. r, In. V...77K
I'roin .Ian. 1.. V J I . .', I ln ;u

I.ouIk initliwi tt.'rn,
rir-,- M.i-- ii'i . IS!. 0t"i 1i,-
I'tnil, J'.lly I S.4Sk,Sil lie.-

.on . i 111.- ami Nu-- li Hi-- :

rirt (fk 0,1 . H.SMMM In.-- . ( 1 1'., I ....
rrom Julj I . . ir.s.iiil lm-- . l.'tsTi.'.io

Mllllir.ip.lll-- . 1111J Pt. LiiijIr!
1'lrM 11,11k "ut. $.'"" ill lo.:"(
l'l 111.1 Jill S.ll7.?uii I'" I '71

Sf.lliu.ini Air Line:
Plrsi 1,01 .. x .4.:ifu ne tai.xvs1

July .. . .VJ7i.i7!i I in- i't,;u(
I'r III Clt

ri.tulli wtek Hrpt. !j:j.hij III- J.'.'.'ll,
Xlioitll . Txl.lili In. i?.x;'J
1'runi .1,111 1 ... . r.l. 1 Iih I'j I ..0

Al.ll'aln.i ltle.il tSuullirrn
rirm wk uii m.sni Hi-,- . (1
rrom July I . l.Svi.iH lm. stl.xti

l Ni-- Ulle.1,1- - Ten I'mllu-I'll C.'i'ii.MlH in.- IX.X,:
I'rnni July I '.7'.il.'.itii Inc. Il7.:u3ni:v Mini; iiAii.xv.ws

Tlic N'i-- Vurk IbilPxayH Conipunv ri p
for August. ISIS 1'hanne,
dim", e.irnliic.i ll,l.Xo.s7a lm' f.o. I
nper. expenses, . 7lii,i)II Inc. ;.l,n;

Net earnlnf,,.. 1110. '.'.11 1.... l'l.: .1
Tolul llllonie .. 7 S 4 T f. Dee J.". 0
Mirplus l'lt,S5l Dei I.)

I'roin July I ;

Ornxs parol, 'j:. i.73 lm XCt.i.71
iiper. expcino'H . I.I71.H.7 lm. 'I".:.i7

Net .arlilliKs xl..'i7.' III. 113.1 :t
Total liiion. ', '.1.'...'17 10 n.'l

, P'",ji lm s . ;i

SECURITIES SOLD AT AUCTION.

5 shale" i Mil. .IK" and North tt.-tir- n Hull.
wu) Conipan), prrfnreil, II J',,

S share tMuudurd Ol) Cnmpuuy nf New
Jersey, 7177

S shares Irce. rights New Vmk
Llhrar). 101. 111.

f.7 shares of Chauncey ll.ilt) ioiu-pan- )
of New Vork, prefeireu; S3 -- lures

I'hiiuii' nv .'niiipanv of New
Yolk, . nlillmilti tli7 sh.iris lluns.ic Cull.
sulldated Cold lilld Mixer Mlllllli,-- Com- -

puny nf New York- - SI shun- L.ic'e
Hill I'lacir .xtluliiB Coiiip.in of XV' h
liiKton, i.'.ni) rhiirss ("iimt'erlaiid MPiIhk
mid Sineltliir Cnmp-tii- of Moiituii.i. i

shares Chester Mini, is; Compitiiy of New
York, 3 -- liures "Hplril of the Times"
of New York, 3 sharea of New York
"sportsman 1'ul'lishliiB Company of New
York, 0 shires IIskIus Mnnufartur-Iri-

Company of Illinois, .'. shares The
nl he Company nf Nexv York, 6 shares

Tlvo Itnliltison and "sawyer Collection
Compaii) of the Cnlteit Mates. ig shales
Tlie I'alipi I'nnipiisltnr Munufacturlni.'
I'ouipuny of Illinois, 1100 ilreen Mouii-tiil-

Mumtnir Home Company of Ve-
rmeil first Miortt-ac- r. per cent, bonds,
due Januitr), I'JIi, Juiiuur), isgii, s

on, (S3.
S:,0iiii Kansas clt), Mexico and Orient Hull-wa- y

Company tlrst luurtKuKe 4 per cent,
bonds, duo I'l'l'ruar), l'Jil; Interest 1'tU.
ruiry and Augutt; 1'ebruury. 1'JIS, cou-
pons on. IS3,

DO hrr United Htatea Title Ouuranty Com-
pany, ''7W.

f.0 tharra I'luelawn Cemetery, II u ahiire.
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i:. UIVIUKM).
Company and Term. Mk. Vint.

American Malt Corporation, '"nil
annual . . . pfd S

Auixrh'-i- Multlm; Cuiupaii), send
auiiual pfd ft, St

Mexican I, If lit him! Cower, ipiur
itrljr or I

THE BOSTON MARKET.

Hoston, Oct. 13. Tho tone of the mar-ke- t
xvas decidedly better, and prices clostd

Keuerally llrincr. Although trading
qulcl, orders xcrc Well ditdrlbllti d
throtiKliout the list. New Haven galiied .1

point in Its Initial sale, but later lo--d

and closed uik lianncd. A little
noticed feattlio of tin: H0.1I011 markit li.irt
been the sloxv Hlilltlltic. axxnx- ol It.j-to- n

ICIvxated shines, olf uxer N poilita flu:, tin
ire lit hlRli The coinp.ui Is Ulidiltloo'l
to be tdlirhtly better than cimlng at lm.
rale nl 'I per cent, on lis sh.it cs. Tin
xxus lu-e- d on Un; Sept. mber quarli
Tin In.il Kin aboXi illxidciiils Is, onl .1 I. .v

tlioiisui.il dollar-"- , so that If the eonin.s
labor iixxanl takes any substantial solo
fnnii lo-- t it xwll coinu di.'.etly from lm
pockets of shatiholdus. To-da- y l'lcxatid
le.oxired point-.- . Selllmr IMi-so- ii

IJIectrlc and Masauliusctts C!as com.
uuili adxalired ? and I 's lespcclixely
t'nlted l'ru;t r. cox. ted 1. mlnl. Cop-pei- s

xxeiv quiet. I'alifornla and Atlz.ma
and , 'Id I ."inlul.'ii e.ieli .nlxaliceil 1, and
lir.mliy !,. Alaska iiii.l llutto and

xxeio and liini. The suni-1- 1

wry :
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THE PHILADELPHIA MARKET.
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I'.if tiiiderslKiicil Comnilttee Uss filed with
lliiiikrr IruM Compiuiy, as HrjioslDiry. a I'lui
proxlJiut,', anionic oilier thlngx, for tlie distri
bution anion; erllflcate-holde- r and for the
offering for sale lo certificate-holde- r of nexr
Muck TruM Certificate'. Copies of the Plan
may ti oblalned In New ork City from the
Depositary, at It office. No. It Wall .Street, or
from tlir .secretary or member of the Com-

mitter I he first 11 Ma I merit of the purchase
prke of Hie nexv .Slock Truxt Certificate offered
for sale to certlUcate-lioldr- r Is payable on or
hclotc MIVI'.MIII.K 15, 19I.1, and If pild In
Hie t'tilieil hUles, U p.ijnhle In New York City
ellhe,-1- l ion ra n ty 'I'm-- 1 Company of New York,
at llsof.lce. No. 140 llroadway.or to t'nlted .State
.Xmrtk'iKc a. Trul Comiany, at itx office, No. W
Cedar .Street

Dated .Vetv lllk. Oeiober 13. 19H.

.lltll.V W. PUvriKN, Chairman,
VI i:AMir.H .1. III.MPIIII.I..
I IHI ,. MKIlltll.l..
IILV.IVMIN MIIOMi, JR.,
HVItltV llltONMilt.
M V II. 1. 1: li. HICHAM.
s. II. VOIIItllKIi.
Vl.l lti;i A. OOK,

4 .ininiillee.
.SAVU 1.1. I NTl'HMVI It

AI.IILIIT IIATIIIUX.N'I.

'nincl
AlllHI It M UKTtlVllli;, heirelaiv

37 Wall hi . New York.

Ill Till" lltll.Dl'HS DP
imii'Ci iMi.t viii i.vTiMi.itrroitiUNt;

I IIXII'VM.
II- ,, Mnklnn Fund Uonil.

HIT .ll'IA 1. PJ4I.
Ninlt i: IS lll.ltl'HV tilVPX, a. provided In

Xrilcle I of tli- - liideniure. dan-.- l Jul 13. nut.
Iin- - aboXi- - bund-.- , thai -- aled orfirs

ill in- , il until lo o'clock A Mon Wcdnes-d- s

. NiAi-.l-e- IU13. at the nrfice t f the umler
11" Itr. 1.11I v. 11), New irk. for the -- ale

of siittlciri, bond- - at not cvcirdlni? 10V", of iar
anil t toeakauiit I lie- sum of 1'irty
ilinii-aii- ii doll 11 iSm.to" offer, shoukl be
M iled .mil i.il.ll . to the llll ST m:i'Aici-111- .

M. 'I In- rlL'lu In reserved to lejeet an) and
all nib-i--

1.1 XP.XM VTII' VP' UMPVN'YorNI'.U' YllllK.
rrn-'i- "

1I V J III'MPHH.L. President
lletnta-- II. 191

XHtl.lt CIIVI. XM IKON (OXIPVM.
I'lrsi viuriuaue .V' siiikIiii: I'unil l.nltl llnnil.

Nnllee l,i Mb. yiiet,, to the terms
r ih- - xi.,ri .irr d.iteil the llrst day of I'ctober.

1311s IH..I in, .null .'isTru-ti-- xx! r.cclie
muIisI u'' ui 3 P M on Ihc thlrtlelli day
of ni iiihei inn f r tin- - mIc lo II of bond,. ,i
iibnxe iiev-rili- d a' a prli - not exteedhip 105",
mi ne, rued mu-'es- to an amount btitTVlcnl to
Use til. Mi,, of JI

HI. M: MlltK Tltl'ST COMPANY,
sin , mm to on tlrien Uil Trust ( ompany of Ihe

'I') of New York, Trustee
nv II UUt.Si;. ."secretary.

.NeW OIl I'ciobtt li. 1UI.1

DIXIDI.MIs ',I''T-J-X'-- !

rvcii'M .xs vmi rirriitii 10.
X 1111. lm.- - of Pi- Pim d of Directors his Peeii
i,l for .1. 00 luck P l . "iMlier JI. 11,13, for

Hi. (I'niH'e or di larliii: a dlxidrnd 1N0. 3D of
XI '.i .ei s,.ue i.tsio H.e Piefirlisl t'apltal Stuck
of tin-- 1 o'e-a- lor Ih iniai ter emllnc October
31. l'.i3. p.i'ihk- ell Nolcuiber 13, 1'Jl.',, to stock,
hoi. lei s of rei.-n- l a' .t :.o o'clock P XI . October
:1. pn! ti.es- - tor the dl lili, ill will be niallul
The Irinfe, Ikmks will not i lii-- e and owners

111 xr cheeks p,i)iiili- 10 iLerii-ehe- s should
have -- luck .eiuiu-.tti'- p, their own names
on or In fore the lasi. mentioned dale

I) II K IT. of the
I'M II II 1. - VMI l.l.l'l'l ItIC CDMI'VNY

hsn ,;ii)L-U'- i j.lfornla Ocioln r 10. PJI3

imiivnv mm: loxtiwxv.:s l,ioadw.l.
Sew Volk. Si. 1913

il. Idriid of I our Dollats per share his hern
ih'iiared on H.i stoc!, of Ibis Conipan).
pa) shii Nmiiiitier l.'.ih. Itna, to shareholders of
n .01. ui the i lo:.' of bush ts oetuber ixth. 11113.
xn i otuin a ieailoi - rcirar.lli ps) nient ot i liange

of uiiiess ,'iu .el tint to the undersUiicd totlapr tli.oi .ii' ember i. Iill.'t.
iil.DUin i llt'M'llllii' Seeietary.

DI LI I IIIS-- s AMI XiKLTIMis.

Ihe lUlllinore and tlhlo llallroad 4 o,
ui i P i ,ir i in: Mviii'TAi:"!

Ikiltlliiote, VJd , Oct II,. llll I

N,,a-- - heieli) tllieu that Hie Antiutl ;

of 111'- Sti.eklutlder.s of i'rc Italtlicoie and Ohio
Ift III i il "l. 1'iilix will le helil.it the Office of
the I on p.i'ix in I lir- - . It)' of llaltilnore. Mm) l.ilid
mi Vlonikn s,i,-h.1- i 17, l17l. I tltic the Hiinl
Vlouil'l) of Xlnlith. at II .'clock A V f(n
Ihe puipnsi of iwepe foi ll.e
eiisiiihi; i.ii. lii.1 f.'l the ti.llis'iclloii of sin t

iilhel liilsine,s ii lui he ll

Ihe tiali-fi- -i bunks will cli'.e at L' o clock
noun '.'. and u ,ui ilc-e- uiiill
n duck A XI oeliibci ;s. una

l tt ttlMIl l llllll. Seciemiv

I'llllI'DsAl.s.

iiri'Ki or iin i nviMissiD.vriis, n c,
lletoliei P., ll'i:t S I I'D PllOI'OSVI.S will lie
reeepisl .il this olllee, Itoom .'ll District llllild-ln- ..

iiiiill o'clock P M on October S3. 11111, for
,lhe coo - ril'T 'II f Stonliwatei I Inllel Channel.
.Nollheasl ,ln' ir III Ihe District of
I'oluuitd.l I ' " '"t plopovnls, Mieclllclltll'llH
l.lld ii'- i'luli mav tilallied fiom

1 h jlnier Deinrtmeni lioum is;
District llllild hi v,i .hllictoo, D I OLIVPIIP
MUX IN III. D Il M SlDlli l.N.S, I'llKhl lilt
II XHDIMi Ciii 'ii Issiu.ieis II I

KESSLER ELECTED TO BOARD.

Illstlllel n. Ma Vlnkr
II lm l'relilenl l.nter.

At tlic .(iilitl.il iticrtltiK ui tno
IiiHtllkrs Scuirith's t'orponiUoti Julius
lxrsslcr xvus clcclcl n director 111 place of
I,. I.. Gillespie, xhoso term expired. It
In expected that Mr. Kisslcr Inter xvlll be,

iltcted prchldciit of tlio cnmininy xxtun the
orttutiUutliin tnictlnt; of the board of

In held
The lorpoitition Ii.lm been otide.ivurilV

to bccinc the sei icf! nf .Mr. Kost-lcr- , vxlio
Is the heiid of .IllllUH Kcsslcr V On ,

on nccount of tils ll.uldatlliK a lurpo
Htocl; of tho Distillers unsold xvhiskoy
sonic iliini iikii when the company owed
nlmiit $iri,fldli,00i. lie wax nlso elected
u illi'ictoi' of the tlstllliiiK Company of
Aiikuui. in pla.-.- i of II, J, M. Cardeza,
xxliosd term oxplicd, nnd iilro of tlm Ken-
tucky Distilleries nnd Wurehouae Com-pan- ),

it niibslilary concern.
Tlici'." 1ms been coiif iderablo talk tn

llnaiiclal I'ircb'H of l.ili." about tho de-
cline In price In tho stuck of the Distillers
Seen! ilii Tin liliili pi Ice nf the present

i i. "I , nnd the low rjt;. In
I'.iiii the stoi K si. hi iih lilitli us TS and
clou mi I'stcrilii) al lur. , short tlimx
a in It xwih .iniioiinc.-i- l that a .ImiiKo In
Die iiiaiiavi'tiictit xvnuld bo cltecleil ut
tht annual nuetlnc.

CHICAGO RAILWAYS COMPANY

lo the Itegitfereil lliihlrM of I'arllf lpatl.ni
Cerltneates, Nerlcx I, erte V, nnd .series
.'I. Ixxued under thai ertaln I'arlli IpatPm

erllfliate Acreement riale.l it of Vuitii"!
I, 1H07. betxxeen Adolphui f. llartlell,
Chauncty Keep. Charlex II. Hulhurd
Albert A. Sprague, and ( barle li. liaises,
with themielxex a Ueposllarles, ainl
Central Trutt Company nf Now Turk, a
Cuxlodlan, and Ihe Holder of Participa-
tion Certificate foorernlni the Capital
Mock of the Chicago Itatlnay, l ompanr
and other llepnilleil ei urltles, and to all
other lonrerned:

You and each of )ou are lieu by notified that
on the loth day of .Sepiemls r, 1111.1, then- un
dellxere.l to and depnslinl with t'mtrnl trust
Coinpxny of .New York, . 'UsIikII.iii. uinlcr Hie

l'artlel,.itl..n Certlllentv
a direction In wrlilni; purportlni; in lm

exieuied In rson nr byaliorney tliure'iutn iiul"'
authorbed by the ictrlstercd ludilers of mine Hirn
ten per cent, of the x.hnk number of tiiu.il parts
represented by sn' Serle 1, Series S. and M ries
.1 of said Participation Certlflcaies. addressed tn
the Depositaries under said Partlrlpallon (

Ainrenu-nt- . that said Deiio-- I.

tarles. at the annual mretlnir of the stockholder
of lie- t'hlcai;,) llalpia) Company. 10 I I..--

on Dctots-- r SJ. 1913, or at any adjournnient or
adjournments theieof, xote In faxor of the

persnns as Dhectors nf Hie Chleaeo Hall-v,-

Cnnininiy for th- - Hun ensiilni; )t.ir. vl
1li:UV . lll.AIU.
I II VHI.I'S t D.sll
II ii. ( IIANDLI'll,
I DU HD S. 11t vrr.it.

in lit it 11 jo.ni'S.
MA MOI It MOKItls.
II. tt lKWMDII.
.InllN JI. ItuXl II,
HllIN A CHAPMAN.

s prox Hied Py the ut paragraph nf seeu.ui
4 of Article Three of said Part'clpalloii renin, afAirreemcnL Iin- refi-'tcre- held'-i- of any and a I

Participation Certificate of said "series 1. h rl.-- s .'.
and .Series .1 arc authorized tn deller 10 CI,
liivi. iittsi (nirv.Ni or m:xv iiiitK.
Cutoilanasaroresald.at ltsofflie,.'.t Will Mreei
New York Clix. sin-- written lntrlml'llts

xirltlen lustruimtits of dlnetlnit In
riferrnre to Hie . leclloil of said Dbectnr '
aid niiuiial meetlni: of the stoikhoklers of o

llsllun) Conipan), or at any .iillo.tinii.cnt
or iidlnurninrnts ili.risif s thiv may clee'
Said Participation Certificate A ere, men t pro-vli-

that all such Instrument- - nr leiii'trieril
Insirumi ills di l)i re.1 to tin da tip.ni wlile'
such siockholderi" meetlne siisll be hekl. or
which It ma)' be adjourned . Ihrlu.llu; tin-

or instruments rieHered ami deiHslini
as aforesaid with said Central Tnist cnnpai
of New York Cust.sllan. shill P.- - cnnipiitisl an--
incl-idr- In del. milnlnsr xxlitt blndltik' direct!.,
If any. has been expresscit tn the Deiot'irlc- -

Daled New York, Mptember ,'S. lul l
ICorporste

CK.NTIIAI, TIll'ST rojII'INV IH"
MA', tunc

As Cus'oillan under the said 1'arilclpallon 1 ertifl- -
catc Au'leenietit

lly P. I'll VN'Cts HYIP"
X Ice President

Atteet.
M. ITWiC.sOV .Secretar)

CHICAGO RAILWAYS COMPANY

In the Iteiilstrted Holders of I'arilVlpaiion
I eill 11, ales. Srrles (, Series '1. and "series
;i, Issued under that (ertaln I'artli Ipallon
Cert Ifi. ale AKreeinent dated us of August
I. I(I7. between Xipilphus '. llartlell.
I haunee) keep, harle II, Hulhurd.
Albert V SpruKue, anil Charles 1., l)ati.-- ,

alth ihetnsrhes ns lleposiiMrle, and
I enlral trust I timpani of New lork. as
I oslodUn. and the Holder uf I'arlli Ipa-

llon lerllfiiates i mn ernliiK Ihe i apltal
Ntn k of the ( hit au, i llallwai
and ol her Deposited sn urltlrs, and lo all
other .on. ernedt
o. nm! en-- of )ou are l.i'ieliv notlr,rit o t

on the lll'i ill) of Sep,e-il,- e, lul't thin w.is
drlliered 'o nnd deposited with (eutral
Company of New ork. i t under tin

il Pnrtlclpatloi, i ertlhcate
a ilhectlon In x.iiltn lairtsirtlnk to lis

executed In lierson orb) attotiicx iheri-uni- d iv
ri'itborliil by ihc re.latetisl I'old.r- - .,' mum
than ten per rent of the whoh number of eqi.il
Parts leprisctiteil bv s.,,i serh - 1. Serb s ,iml
Series a of said ar MellM tlun l -. h nd
dressed to tlie llcjnisli.nl, umiei t'l r iihi.
nailuii Certlth-at- Acrecmeiit dlreeili c tli.it ssst
Depnsltarles, at the net aiiin.al imi-ilii- of th
stnrkhnldets of the ( hlciti.ro Kallvihis I'nmpsnx
to be held no octotii-- r ;:i, mn m mam adjourn-
ment tl.eriof, xote for the follow Id
persons as Director of Ihe Chlcowo Itallwa)
I'ompsnv, xl?

CIIAIILI'.H C XDSIT.
.msi.rii ii:iri.i.D.
HI'.MIYC IIUl'MMrl.
wpoi.rorx ricAHD,
i, IIN VIll.TON Ol.lVI'll.

until' a. yi n.i.i:.
c I1.I.IAM A. Tlt.linV
tt ILI.ISION I LSH.
JOHN Z. ML'ftPltY.

As l h) the lust paragraph of .Secllon
4 of Article Three of said Participation t'."rttr)i-- '
Acreement, the registered hnidiTs of any snd all
Paril.-lpstlo- Certificates of said Serle L.Serles.'

ml Setles it aie ainhnrl'ct) to detlxer tn CI'.N-HiA- I.

'lltl'Sl COVII'A.NY Ol MAV Dlllk,
Cu toi Inn. as a fm esa Id, at lisoflice. 31 all street
New nrk Cltv. stieli wrllten Instalment or
concurrent written liistiuin.-iit- of dlnctlon In
lefereiice to ll.e diction of such Director at
said annual imctthi: of ihe slockholdet ot
Chicago Hallways Comp.ni), or any adloiirnment
theieof, a, thev lie) (hit Slid Participation
Certificate AKticmuit proxldcs that all such
Instrument or ivhcurtent Instruments , de.
llxere.1 to the day iiism whlcii such stockholder'
ineellntr shall be held, or to which It may he ad-
journed, IncPidlnir the Instrument or Instrument
dellxere.l ami deposltisl a afonsald with sld
Central Trust Company of New ork, Cunodian,
shall lie computed and Included in determining
what hi nd In ir direction, It any, ha betu rxpresneil
to the Depositaries

Dated Nrw York, .September n, 1013.
Corpotaia Seal.)

(KNTIIAI. TIll'ST COMPANY or
NliW YOHL.

As i s'oi!lan tuidrr the said Participation
Certificate, Acreement,

lly 17. I'UA.SCIS HYDB,
Vice l'resldenl.

Attest
kl. I'lltlGL'bON. Secretary.

In Ih. Holder of the I'lrsi Mnrmace Serial
II',. I. old Uond of Hit' Indian ItcfinlliK
I'nmiianx i
Notice is hereby bIxcii that iho Hanker, Trui

Company as S'irressnr-'- l rusten of a
dated Match 77. pill made by the Indian llet'nlnu
l imn any to The Mrri'iiillle Iruxt lomii.iuy as
'1 rustee. xilll reel Ive until the close of business
Noxember 1, tlil.i, sealed proposal for the sale
to It on Noxember 7, ItiH. of bonds scciinsl hv
said mortirace, siifneleut In amount to exhaust
the sum of tllS.SxO IS In the sinking fund account
at a price not exceed hi z one hundred and two pet
ecu I ii ni inr.."ii of the principal and acriyrd
lulereit of such bonds as provided tn Article V of
said mortranr.

HA.NKI.1IS H't.ST COMPANY, TruVee
Dated New York iiclober 1. IKIJ.

(UI'AIIT.Ntllsllir NOTIir.M.

Hept .in, IMS
Mr Thomas .1 Harbour has this day letlred

as a partner In the firm of Harbour ft Co. The
business will be coiilluucd as heietofote by Ik
oth.r partner.

AUUQURA CO.


